. MesxkanHer JoRaan
3a IeHHOCTTA Ha ,,Arqu- Dunanc” AJCHIT no ua. 1000,a1.4,1.2 ot SHTIIK
u uil. 33, an.1, 1.2 or Hapex6a Ne 2/2003 r.

I. Hudopmanus 3a BaOXHH CLOMTHSA, HACTBIHAM npe3 TPUMECeYHeTO H ¢ HATPYNBAHC OT
HAUANOTO HA PHHAHCORATA FOAMHA 10 Kpan Ha II-po Tpameceune na 2009r.

La. Mudropmauus 3a pakun cebutus, vacrsmian npes [I-po Tpumeceyne na 2009r..

Husecrunnonen noprdeit:

Krm 30.06.2009 r. unsecTruponnust noprdeiin na ,,ATPO GUHAHC” AJICHI] e dopmupan
oT 122 296 nekapa semenencka zemsa. MHBecTHpaHuTe cpencTBa oT JIpy»KecTBOTO KbM
30.06.2009 r. ca B pasmep na 34,243 MnH. nera Opu cpesiHa LeHa Ha noprpeiina, ¢ BRIIOYEHU
BCHYKH pa3xojiu, oT 280,00 nepa Ha gekap.

KoM 30.06.2009 r. uHBeCTHIMOHHMTE UMOTH BKIIOYBAT 95,97% 3eMEMeNCcKa 3eMs ¢ KAYECTRO
0T mbpBa J0 wiecta Kareropus (opH obuo 10 xareropuu, xaro 1 e ¢ Haii-1o0pH

XapaKTepHCTHKH), B KouTo , AI'PO GHMHAHC” AJICHUI] MHBECTHpa ¢ npuopurer, u 4,03%
3€M! C MO-HUCKA KATErOpHS. - - '

Kom 30.06.2009 r. 87,86% or nprno6uTaTa 3eMemelcka 3eMa € B TPH OT HIECTTE pafiona Ha
cTpaHara - Ceseposananes, Cesepen nentpaned ¥ Cesepoustouen paiion. Teau paHoHn ce

XapaKTCPH3INPAT ¢ BHCOKO KadyeCTBO Ha 3CMCACIICKATZ 3€MS W [IOTeHITMAN 3a Pa3BHUTHETO Ha
3CMENIENIHETO. -

C naii-BMcoKa KOHNICHTPALMA €4 3eMEIENCKHTE 3eME B 00MaCTHTE Monrana, TTnesen u Bpaia,
B KOUTO ,Arpo @uuanc™ AJICVIL npurexasa obumo Hag 65 xmi. sexapa (53% o
3EMEJIeNICKATA 3CMS B UHRECTHUHMONHKA nopT{eiin na JpyxecTBoTo).

OT BayanoTo 1a FOAMHATA CA HANPABEHH 4 3aMeHH Ha MMOTH 32 061110 600 nekapa B obnactute
[neeen u Montana. JlpyxecTBore  pabomv M MO OIille JIRa IPOSKTA 3@ 3aMSHA C Len
OKPYMHABAUE HA 3€MATA B IPHOPHTETHUTE 3EMITHINA H PAiiOHM HA NIAHHPAHE, KOHTO CE 0YAKBA
na 6baar 3aBbpuIeHy Ao kpag ua 2009r. .- o ' :

Kwm 30.06.2009r. nnoiiira Ha oTAAJIEHHTE O apeHm M HAEM 3EMH 33 CTONAHCKATA 2008/2009

TOIMHA € 83 XHi. jKa., (69 % otT obmo 3akynenaTta 3eMs), B T.4. ¥ OT HACIEAEHK ApPCHIHU
JIOTOBOPH. o S o

Cpenuata jgorosopena ot JlpyKecTaoto penta 3a cromanckata 2008/2000 rouyna KbM
30.06.2009 r. e B pazmep ua 18 nesa Ha jiekap.

B3eMaHKATA TIO JICTOBOPHTE 3a APeHIa H HaeM ce 3aCTPaxoBaT B BnarapckaTa areHiws no
ekcnoprHo sactpaxosanc EAJL, ¢ xoeto JpysxecTBoTo rapantupa TaxHaTa chOHPaEMOCT.



Jlpyra sasna undopmanusi

Hndopmanmsra no gn. 826 or 3IMILK ,, ATPO ®HHAHC” AJICHUI] 3a nepuoaa 01.04.2008r.
— 31.03.2009r. ¢ npencraseua na K®H, b®b, Ha mibpanara or Jlpyxecrsoro Menus
wbroaerun Investor.BG” 1 ua Kopnopam'ijﬂn'ﬂ' calir.

TpumeceynuaT GuHAHCOB OTYET Ha APYMECTBOTO KBM 31.03.2009 1. e MpecTABeH Ha KOH u
BDb 1 e nybankyBai Ha clleiHATE HHTEPHET ampecH: e

Kopnopartinnua caitt na ,,ATPO ®UHAHC” AJTCUL] - http:/fwww.agrofinance.bg/

Caiira na Bronetun Investor. BG I- http://bull.investor.bg/

ChLBeTBT Ha AMpeKTopHTe Ha ,,Arpo Quranc™ AJICHL, Cobus, Ha ocnoBauwe un. 223, an.! or
T3 vy 34, an. 1 or ycTaBa Ha I[pyxcecmmo, CBHKA péﬂOBHO rogummie obmo crbpative Ha
aKqHoHepute Ha ,,Arpo @unatnc” AJICHL na 29.06.2009 r. Ilokakata u MmarepHanute 3a OCA
ca OOABCHW B THPTrOBCKMA PErHCTLD, npeicTaBeHd ca Ha KOH w b®b, xakto H ca
Ny0AMKYBAHM HA CIGAHUTE MHTEPICT afpecH: B

Kopuoparusuus caiir na ,,ATPO ®UHAHC” AJICHL - hutp://www.agrofinance.bg/

Caifra na Bronerun Investor.BG - http://bull.investor.bg/ '

Ha 29.06.2009 r. ce nposené peposHOTO ropmmuo OB cbOpanne Ha aKIMOHCPHTE Ha
~AIPO GUHAHC” AJICULL: Tpotoxoia or nposenenoto OCA ¢ myONMKyBaH Ha CleHHTE
HHTEPHET aJipecH: ‘

Koprnopatusnus caiit na ,,ATPO OPHHAHC"” AJICHLI - http://www.agrofinance.bg/

Caiira Ha Bronerun Investor.BG - http://bull.investor.bg/ '

L6. Hudopmanust 3a Bauw chOMTHS, HAacThIMIN C© HATPYOBAHE OT. HAYANOTO HA
(purancoBaTa roguna ge kpas xa I-8o Tpumeceune na 2009r.

HUnsecrnunonex nmoprdeia:.
Kem 30.06.2009 r. HHBeéTtLHHbHHHHT'HOPT(I)CﬁH Ha ,AIPO ®MHAHC” ALICHT] e popmupan
or 122 296 nexapa 3emenencka sems. WHBecTupawuTe cpemcta oT HpykecTBoro KbM

30.06.2009 r. ca & pasmep Ha 34,243 man. nepa npu CpelHa UcHa Ha nopTdeiina, ¢ BKIOYEHH
BCHMKH pa3xoau, ot 280,00 nesa na nexap.

Kem 30.06.2009 r. unpecTHIMOHHATE KMOTH BEKIIOUBAT 95,97% 3eMeCIICKA 3eMs ¢ KauecTBo
OT NBpBa A0 IecTa kareropus (npu odmo 10 xateropmm, kato 1 ¢ ¢ Hal-no6pu
XapaKTepHCTHKH), B kouTa ,,ATPO OMHAHC” AIICULL unpectupa ¢ npuopuret, u 4,03%
3CM#L C MO-HUCKA KATeropHs. o :

KoM 30.06.2009 r. 87,86% OT NIpHIOONTATA 3EMC/ICNICKA 36M € B TPH OT IICCTTe paiioHa Ha
crpanata - Ceseposanaien, Cesepen- nentpased u Ceseponztouen paiioH. Tesu paiionu ce

XapaKkTePHU3HPAT C' BHCOKO|KAUECTBO Hid 3eMEAEICKATA 3eMA W TIOTCHIIMA) 3a Pa3RUTHETO Ha
IeMedelinero. EEEE

C Haﬁ-BHCOKa"KOHLleHTpa]J,HH ¢a 3eMejIelICKHTe 3eMH B oOnactite Monrada, [1neren n Bpana,
B kouto ,Arpo @unanc’ AJICHI] nputexara obmo way 65 xun. Jexkapa (53% -or
3EMEICICKATA 3¢MA B HHBCCTHLIMOHHENA NOPTOHCin Ha J{pykecTBOTO).




OT HaYanoTO HA TOJMHATA Ca HANDABEHH 4 3aMeilH HA MMOTH 3a o610 600 nexapa B o6nacrute
Ilncses u Montana. [lpyiecrdoro pabotd M 10 -ome IBA IIPOEKTA 33 3aMsiHa C el
OKPYITHABAHE HA 3¢MSITA B IPHOPHTETHHTE 3CMIIAIIA H palioHy Ha nnaHMpaHe, KOWTO Ce OYAKRY
Aa ObAat 3aBepiICiH 10 Kpas Ha 2009, '

KoM 30.06.2009r. noikra va OTAAACHUTE [0/ APEHIA F HAEM 3EMH 33 CTONAHCKATA 2008/2009

rojiHa e 85 xun. gka., (69 % or obwpoe 3aKyleHara 3eMs1), B.T.U. H OT HACNCHEHH apeHuH
JOTOROPH. : : :

Cpenuara morosopena ot - JlpyxkecTroTto penra 3a cronanckata 2008/2009 ropumz xbm
30.06.2009 . e B pa3mep Ha 18 sieBa Ha nexap.

¥ %

Kem 31.03.2009 r. nnpectnumornust noptdeiin va ,, AI'PO ®HHAHC” AJICHY e dopmupan
or 119 089 nexapa semenencka. sems. HusecTupaHmTe cpenctsa or [IpywecrBoTo KbM
31.03.2009 r. ca B pasMep na 33,220 mum. nepa upu CpedHa ucHa Ha noprdeiina, ¢ BKIoueHH
BCHYKH pa3zxo/un, ot 278,95 nera Ha ackap. ' :

Kem 31.03.2009 r. #uBCCTMIIMOHHWTC MMOTH BKIOMBAT 95,87% 3eMenencka 3eMs ¢ KauecTBo
OT IGpBa 10 mICcTa Kareropus (mpu obmo 10 kaTeropum, karo 1 e ¢ Haii-1o0pu

XapaKTepHCTHKM), B KouTo ,,ATPO O®HHAHC” AJICHI] MHBECTHpaA ¢ mpuoburer, U 4,13%
3eMs ¢ [10-HUCKA KATETOpPHs.

Keum 31.03.2009 r. 87,57% ot npunoGurara 3eMenencka 3eMs € B TPU OT IHECTTe paifona na
cTpanaTa - Ceseposanajen, Cepepen ueHtpancn n CeBepoH3TOYeH paiioH. Tesu paiionu ce

XApaKTCPHIHPpAT ¢ BHCOKO Ka4eCcTBO HA 3EMENcicKaTa seMs H IIOTEHIMAT 3a PasBHTHETO HA
3CMCIENTHETO. S :

KuM 31.03.2009r. ornanennrte 3a eronadckara. 2008/2000r. Moy, apeHna HACM: 3eMu -ca. 063
XuJL. aKa., (53 % oT obIlo 3aKylenaTa 3eM), B 1.4, W OT HACACAEHH apCHAHY JOTOBOPHM.

Cpennata joroBopena oT JIpyxecTBOTO penTa 3a cTonaHckara 2008/2009 rojmha KoM
31.03.2009 r. e B pasmep Ha 18 sieBa Ha fiekap. SR : I :

Hpoasmiaea npoueca Ha JIOToBapsAle ¥ BAHCBAHE HA JOTOBOPHTE 33 APEH/A 3a CTOTAHCKATA
2008/2009r. S

BiemanuiTa 110 JOTOBOPHTE 3a apeHIA ¥ HAEM Ce 3aCTPAXORAT B BLNTapekarta arcHuus mo
€KCIOpTHO 3acTpaxosane EAJL, ¢ koero JpyxecTroTo rapantipa TaxHara cLOGMpaeMocrt.

Emucun odanrangun

B manbinenue 3afbIokeRneTo IO CKIIOUEH” o6Nnransosen 3aeM B no-T: 4 or Jlorosop aa
o0ciyxBane Ha MALLAHHSTA N0 eMUCHS o0auraumi oT 25.03.2008r., ckmoyeH Mexy ,,Arpo
Cunane” AACHN w ,UEHTPAJIEH JIETIO3UTAP” AJl, Br mpeicraniMe cilegsara
HH(OpMaIHA BBB BPE3Ka ¢ M3BRPILEHOTO BTOPO JIMXBEHO [LIAILEHE: '

WMupeHTndUKAIHA Ha eMHCHATA:
Emutent — ,,Arpo ®unanc” AHCUILL - _
ISIN xon na emucuara — BG2100007082 -



Lpo# obiuraumu - 2 500 6p. o
Homunan na emucusra — 2 500 000 espo.
Homunan na eana obnuranus — 1 000 espo

Hudopmanus 3a nnamaunero;
O6mo njamane — 92 979,45 eppo
Cyma 3a egua obnauranms — 37,19178 eRpo’

Jlata, KBEM KOSTO ApyXeECIBOTO € NOWCKANO W3JIaBaHe Ha KHWIAa Ha obnuranHonepuTe ~
20.03.2009 r. : ‘

Jlata Ha magex Ha mraMaHeTo — .2_5'.03.2009 r.
Hpyra BaXcHA undopmanus

Mudopmanusta no ws. 826 ot 3(TIILK ;, ATPO GHHAHC™ AJICHI] sa nepuosa 01.04.2008r.
— 31.03.2009r. ¢ npencraBena na KOH, BEDB, wa uzbpanata or JIpyKCCTBOTO Memns
»bronetin Investor.BG” 1 Ha KOp1OpaTHBHMS caiiT.

Tpumeceunuar Gunancos oryer Ha ApyKecTBoTo KbM 31.03.2009 I, € npeactased na KOH u
B®b u e nybnukysan Ha cliennuTe HHTEPHET aj/(pecH:

Kopnopatusuus caiit na ,,AI'PQ ®UHAHC” AJCHI] - http://www.agrofinancc.bg!

Catita na Bronerun Investor.BG I- http://buill.investor bg/

CLBETBT Ha QUPEKTOpPKTE Ha ,, ATpPo Punanc” _AﬂCHH, Codus, na ocniosanue un. 223, an.1 or
T3 v wi. 34, an. 1 ot ycrasa wa Jpysecrsoro, CBHKA PEMOBHO rOAMIIHO 0010 ¢LOpanue Ha
aKUUOHEpHTE Ha ,,Arpo Ouunanc” AJICHL na 29.06.2009 r, TTokanaTa u MaTtepuanute 3a QCA
ca oOsiBelld B THPTOBCKMS DPErHCTHP, NPEACTABEHH ca Ha K®H u B®B, xaxto u. ca
myGHKYBaHH Ha CIICIHUTE HHTEPHET AJIPECH: | :
Koproparushus caifr na ,,AI'PO ®UHAHC” AJICHUL] - http://www.agrofinance bg/

Caiita ua bronerun [nvestor.BG - http://bull.investor.bg/

Ha 29.06.2009 r. ce mposexe pefiosroro rogumHo O6mio CEOpanue Ha aKUMOHEpHTE Ha
»wAITPO OMHAHC™ AJICULL. ilpoToxoina o1 nposeaerioto OCA e nyOnHKyBaH Ha cnefHuTe
MATEPHET aJipecu: .

Kopnopartusuus caiit na , ATPO @PUHAHRC” AJICULT - hitp://www.agrofinance.bg/

CaiiTa na Bronetnn Investor.BG - hitp://bull.investor.bg/

L

TpuMeceHUAT YHHAHCOB OTYCT 32 YETBLPTO TpHMeceure Ha 2008r. e npenctaned Ha KOH,
b®b u obutecrrenocrra. - P ' : o

Oruveta mo wr: 1006, an.-3 of 3MILK 3a sropoto mectMeceune Ha 2008r. e APEJICTABEH Ha
K®H, b®b u Ha obmectsenocTTa. - -

CernacHo my6nH4HO OIOBECTEHHA TOMMLIEH OTYET KbM 31.12.2008 ., LAIPO OMHAHBC”
AJICUIT npuxmoura (unancosata 2008 rogmna ¢ nevanda B pasmep Ra 4,263 MnH. jieBa.
AKTHBUTE Ha APYKECTBOTO €a Ha cToiinoct 50,854 mum. JB., @ MHBECTHLMOHHHAT 11opTheiin ¢
B pa3Mep Ha 40,678 mun.jis. ' '



LoanmKMAT OT4eT Ha ley)KCCTBOTO KbM 31 12 2008 r. ¢ npeiactased Ha KOH, BB u ¢
myQJIMKYBaH M Ha CJIEJIHNTE HHTCPHET ajIpecH: '

Kopnopatusnus caiit sa ,,ATPO ®UHAHC” AJICHI] - http !/www agirofmance bg/

Caiira ua Bronernn Investor.BG I+ http ffbull investor.hg/’

1. Bansinue na nndopmaumsara 10 1. | BLPXY pe3yiATaTHTe BHB PHHALCOBHSA OTHET

CripaBenniBaTa CTOWHOCT Ha PIHBBCTHL(HOHHHTG umorn kM 30.06.2009r. ¢ B pasmep na 43
302 xur. 518 u q)opMHpa 85. 14 % OT CTOHHOCTTA 112 AKTHBHTE.

KsM 30.06.2009 r. ,I[pyﬂCuC'I‘BOTO pasionara ¢ napHycH pecype B pasmep Ha 5 919 XWII. JICBa,
wid 11.64 % ot akTHBUTE, KOHTO ImE Oble W3II0I3BAH 34 HOBH KHHBECTUIIMK B 3&MEIEICKA

3eMs. [To oroBOpH 3a TIOCPEHMYECTBO Ca NPCNOCTABEHM ABAHCOBO CYMM IO 3afARKM 3a
IIOKYIIKA Ha 3eMeTIeNICKa 3¢Ms B pa3Mep Ha 116 xun. nepa.

(DunancoBHAT pesynTar 3a neprona 01.01. 20091‘ —30.06.2009r. e neqa.n( ba B pasmep Ha 293
XHJL JeBa.

Co0cTBEHMAT KanmuTal Ha JPYKECTBOTO KbM 30.06.2009r. € B pasmep Ha 45 043 xuu. nesa u
dopmupa 89 % oT ob1IHs KaNKUTaIOB pecype.

III. Onucanue Ha OCHOBHHMTE PHCKOBE M HECHTYPHOCTH, TIPE KOKTO & M3TPABEH ,,ATpo
@Ounanc” AIICHI npe3 ocrananaTa 4acy ot qmﬂancona'ra YOI TTE]

»Arpo ®unanc” AJICHUL] ¢ usnoxeno Ha ofmMIC PHLKORE, KOMTO CC OTHACAT JO BCHYKH
CTOTIZHCKH CYOEKTH B CCKTOPA — MKOHOMMMCCKHMS KIIMMAT B CTPAHATa, KOHKOHKTYpa Ha nasapa
Ha HE/IBIKMMH MMOTH M NO-CHELHANHO HA Ma3apa Ha 3eMCACICKAa 3eMs, JHKBHIHOCTTA Ha
MHBECTHLIHHTE, CPABHHTENHO HUCKA 3aCTOCT HA MHBECTHLIOHHUTE MMOTH.

OcroBHa yacT ot npuxoauTe ita Jlpy:XecTROTO ce HPOPMHPAT OT NOAYIEHHTE apeHIH/HAeMH OT
OT/{aBaHe HA AKTHBHMTE, KOMTO €a BKIIOYEHH B HETOBMS HHBECTHUHMOHeH foprdeiin. Tosa
Olpefeas W 3aBUCHMOCTTA MY OT (MHAHCOBOTO CHCTOfNME HA apeHIaTOpUTE/HAcMaTeHuTe U
TAXHATA CHOCOOHOCT fa 3allIallaT pPENOBHO MECEMHMTE CM 3agb/DkeHHs. 3a aa uiberse
NpeKaJiCHaTa 3aBUCMMOCT OT (QHUAHCOBOTO CBCTOSHHME HA CROWTE APeHAATOpH/HaeMaTenH
JAPYECTBOTO M3BBLPIUIBA M ¢MATA [d M3BHPILBA MOAGOP HA CHIIMTE, KATO MPEATIOYHTAHH LIC
Obaat pupMuTE 0Kz CBOMTE NpodiecHOHANHY YMenus B cdepaTa cH Ha paboTa.

HamaneHneTo Ha I1a3apHHTE HHBA HA PEHTHTE: Chl0 OM NOBIMATO OTPHUATENHO BHPXY
npHXouTe Ha JIpyXecTBOTO, CLOTBETHO BEPXY HEroBaTa neuaiba M Bh3BpalacMOCTTA HA
HHBECTHLIMATA Ha AKIHOHepHTe. JIPyKeCTBOTO Ce CTPEMM [a HaMalli PHCKA OT MOTEHUHANIO
HaMaleHWe Ha PAaRHHIIATA HA PEHTHTS Ype3 CKIIoYBAHE HA OBITOCPOUHH ~JOrOBOPH 33

OTAABAHE [0/l APEHA H AMBEPCHUKALNAS HA HHBECTHLIRHTE B PA3IMYHM PETHOHANHH 06IacTH
Ha CTpaHaTa.

/pyecTBOTO HEe TapaHTHpa TIRIHA 33€TOCT HA OTJABZHATE OT HETO 3EMM MO apeHpa.
BB3MOXHO € 112 Bb3HHKHAT NIEPHOIH, TIPE3 KOMTO NOPa/IH TEXHHYECKH NIPUYHHK WK Na3apHH
YCNOBHA jla He ObAAT NMPHBICYEHH apeH1aTopH. JIUIcaTa Ha apCHAATOPH 3a MPOABLKMTEIEH



MEPUO/L OT BpeMe Ou ce. OTPAasmI0 NPSKG .BBPXY HAMAIABAHE Ha IIAHNPAHNTE NPUXOAN OT
ApCHAa OT NaneHuA uMot. C orlie] OrpaHMYABAHETO HA TO3M puck JIpyxecTsoTo H3BBPIIBA
HHRCCTAIHY B 3EMEMACNCKA MMOTH ClIe/ [ipeIRAPUTENTHO Mpoy4BaHC M choOpaisizane c
TCHACHUUHTE 3a PA3BHTHE HA paifoHa, KaKTo u ¢ liariacuTe Ha bbaciunTe apeHgaTopy.

IV, Undopmannn 3a CKJHQ"_-_{CH.HTGTOJIE_MH CARJIKH MeKAY CBBP3aAHM JIHIA.

33 UMTHPAHHA TIEPHON, HAMA: CKIOMEIIH TONCMY CIGIKH Mexay ATpo. Gunanc™ AJICHIL -
CBBbP3aHM C HEr'O AHLa.. -~ . - e
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